
INDEMNIFICATION AGREEMENT

This Indemnification Agreement made this _____ day of ____________, 2___ by and between ____________________ (“Owner”), homeowners of unit # ___ ​​​​​Bay Drive, Itasca, IL, and Park Place of Itasca Homeowners Association (“Association”), an Illinois not-for-profit corporation.

WHEREAS, Association is an Illinois not-for-profit corporation, organized and operating for the administration and maintenance of the common areas at the property commonly known as Park Place of Itasca Homeowners Association; and

WHEREAS, Association is administered by a duly elected Board of Directors in accordance with a certain Declaration of Conditions, Covenants, Easements and Restrictions, and By-Laws; and

WHEREAS, the Board of Directors is charged with the responsibility to protect and preserve the architectural integrity and aesthetic environment of the property and to act in the best interests of the Association; and

WHEREAS, the Board of Directors and/or the Architectural Control Committee has approved and agreed upon the (insert requested improvement, installation, etc) __________________.
NOW, THEREFORE, in consideration of the mutual covenants set forth herein, the parties do hereby agree to as follows:

1. That Unit Owner shall submit to the Board of Directors and to its duly appointed Committee a written request to (insert requested improvement, installation, etc) __________________, in accordance with such standards as are passed by the Board from time to time.

2. In the event of Board approval, Unit Owner shall commence construction in strict conformity with the guidelines as soon as practicable, weather permitting.  In no event shall construction commence after six months from the date of approval.

3. Unit Owner, his successors in title, assignees, agents or heirs, are solely and individually responsible for the repair, maintenance, replacement and restoration of the (insert requested improvement, installation, etc) __________________, including any and all damages to any other unit or the common area attributed to said (insert requested improvement, installation, etc) __________________, so long as it remains on the property.

a. If at any time Unit Owner fails to maintain said (insert requested improvement, installation, etc) __________________ to the satisfaction of the Board, the Board shall notify Unit Owner of his violation of this agreement in writing.

b. Unit Owner shall bring the improvement into compliance within 10 (10) days of the date of said notification.  Failure of Unit Owner to remedy any defects as outlined by the Board may, in the discretion of the Board, result in the Board undertaking any and all repairs, maintenance, replacement or restoration at Unit Owner’s expense.

c. And and all expenses incurred by the Board in making said repairs, maintenance, replacement or restoration shall be assessed to Unit Owner’s account, including all costs and attorney’s fees.

4. In the event Unit Owner installs a (insert requested improvement, installation, etc) _________________ different from the Association’s specifications, the Board may in its discretion, have the (insert requested improvement, installation, etc) _________________repaired or replaced and charge the Unit Owner for all costs and expenses incurred plus interest if not paid promptly.

5. At such time as the Owner no longer wishes to maintain the (insert requested improvement, installation, etc) _________________, they may remove or replace it at their sole expense.  Any damage caused to the area adjacent to the (insert requested improvement, installation, etc) _________________shall be repaired at the Owner’s sole expense.

6. Upon installation of (insert requested improvement, installation, etc) _________________, Owner shall indemnify and hold harmless the Association, its directors, officers, agents and members from and against all claims, damages, losses, judgments, executions and expenses, including all costs of defense and attorney’s fees (hereafter “claims”), arising out of or resulting from the installation, maintenance, use or removal of the (insert requested improvement, installation, etc) _________________, provided that any such claim is (a) attributable to bodily injury, sickness, disease or death, or to injury to or destruction of tangible property, including the loss of the use resulting therefrom and (b) caused in whole, or in part, by any negligent act or omission of the Owner or anyone for whose acts any of them may be responsible or liable, regardless of whether or not it is caused in part by a party indemnified hereunder.

7. Upon transference of the ownership or occupancy of the unit, the Owner shall inform the successor in title, including any purchaser by Articles of Agreement for Warranty Deed, or tenant, of the existence of this Agreement and the obligations set forth herein.  All obligations herein shall pass to any successor in interest, or the (insert requested improvement, installation, etc) __________________must be removed by the owner and the property must be restored to its original condition.

8. This Agreement shall be construed in accordance with the laws of the State of Illinois.  The Owner shall be responsible for any and all attorneys’ fees and costs incurred by the Association in enforcing the terms and conditions of this Agreement.

AGREED THIS _____________DAY OF _________________, 2___.

SIGNED:  OWNER(S):




PARK PLACE OF ITASCA







HOMEOWNERS ASSOCIATION:

______________________________
_______________________________
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